
1 

Ѧ ᵼ2018ẈѦῙѝ ᴦṴҹ 

0 0 0 0 3 9 . S Z  |  2 0 3 9 . H K  

2 0 1 8 . 0 8  ▄  



2 

This document has been prepared by China International Marine Containers (Group) Co., Ltd. (the ά/ƻƳǇŀƴȅέύ and is solely for use at the presentation only. Copying, reproduction or redistribution of this document to any person is strictly 

prohibited. The information contained in this document has not been independently verified. No representation or warranty express or implied is made as to, and no reliance shall be placed on, the fairness, accuracy, completeness or correctness 

of such information or opinions contained herein. The purpose of this document is not for a complete or full analysis of any financial or trading position or prospect of the Company, and any person who will be in possession of this document shall 

be aware that no reliance shall be placed on any content contained herein for whatever purpose. The information and opinions contained in this document are subject to change without notice, nor will the document be updated to reflect any 

developments which may occur after the date of this document. The Company or any of its subsidiaries affiliates, advisors or their respective representatives shall not have any liability whatsoever (direct or indirect, in negligence or otherwise) for 

any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with this document. 

This document contains forward-looking statements that are subject to assumptions, risks and uncertainties. These forward- looking statements are generally expressed in forward-looking expressions, such as expectations, estimation, planning, 

projections, goals, possibilities, probabilities or so on to reflect the actions that the Company expect to or may take in the future or the results from these actions. You should not place any reliance on these forward-looking statements. Actual 

results may differ from these forward-looking statements. 

This document is not intended to constitute an offer to, or a solicitation for offer to, sell, purchase or subscribe for any securities or to hold any securities nor shall it or any part of it form the basis of or being relied on in connection with any 

contract or commitment whatsoever. In particular, no person shall use or reproduce this document or any content herein in connection with any offering of securities or solicitation or invitation to invest in or hold any securities. 

NO SECURITIES OF THE COMPANY MAY BE OFFERED OR SOLD IN THE UNITED STATES ABSENT REGISTRATION UNDER THE US SECURITIES ACT OF 1933 όά{9/¦wL¢L9{ !/¢έύΣ OR AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE 

SECURITIES ACT OR ANY APPLICABLE STATE SECURITIES LAWS OF THE UNITED STATES. BY ACCEPTING THIS DOCUMENT, YOU ARE AGREEING TO MAINTAIN ABSOLUTE CONFIDENTIALITY REGARDING THE INFORMATION CONTAINED IN THIS 

DOCUMENT. NO PART OF THIS DOCUMENT MAY BE DISTRIBUTED, REPRODUCED, TAKEN OR TRANSMITTED INTO AUSTRALIA, CANADA, EUROPEAN ECONOMIC AREA, FRANCE, IRELAND, ITALY, JAPAN, THE t9ht[9Ω{ REPUBLIC OF CHINA, SINGAPORE, 

SWITZERLAND, THE UNITED ARAB EMIRATES, THE UNITED KINGDOM OR THE UNITED STATES (INCLUDING ITS TERRITORIES AND POSSESSIONS). ANY FAILURE TO COMPLY WITH THE RESTRICTIONS MAY CONSTITUTE A VIOLATION OF THE RELEVANT 

SECURITIES LAWS. THE DISTRIBUTION OF THIS DOCUMENT IN OTHER JURISDICTIONS MAY BE RESTRICTED BY LAW, AND PERSONS INTO WHOSE POSSESSION THIS DOCUMENT COMES SHOULD INFORM THEMSELVES ABOUT, AND OBSERVE, ANY SUCH 

RESTRICTIONS. THIS PRESENTATION MATERIAL DOES NOT CONSTITUTE A PROSPECTUS WITHIN THE MEANING OF THE SECURITIES ACT.  

Ԁ ᶱᾭ 
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–ịѝז 

 

 

╘ ᶴѝז 

Containers 

Vehicles  

Airport Facilities  

ṩᴢצ╟ ᵜ ᶴ 

─∏ṩ  

Energy, Chemical & Food Equipment  

Offshore  
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◓∫―Ṕ 

▐2018 ẈεѦ ᵼҠ҅ᴢΐגּײַזԊ◓∫ ѝᶍӟἵ ḃᶬ  
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Ѧᶁᶁ ─ α ᵼβ үῑ Ԇᴺ   

ᵼѝ  

  ᶬ /֞ṇα%β 
2018 α1-6ῐβ 
αΊ ḫ β                  

2017 α1-6ῐβ 
αΊ ḫ β 

ѝᾁԃ αײӹβ 30.47  43,560,398  33,387,152  

Ặṝ҇₣Ԇᴺ џᴢԍ
ңΰכἵῑ ֶ֛ײַ
αײӹβ 

21.14  965,397  796,898  

₨ֶ♆α%β -4.62%  13.79%  18.41%  

ΰẇᶍ֛ו Ғᾁכ♆
αROEβ 

6.88  2.95%  2.76%  

Ặṝ҇ѕṳԆᴺַײᶡ῞
₤ ᾁכαӹβ 

19.85  0.3061  0.2554  

ᵝַ̔ᾝ 
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ҙ ῀ ‪≠  

      ᶒἵɎֹ +ΐז+ ɏỢꜝḦӇ 

ѝזɇɇ♩ӟ ᶙ׳ ḡở 

ѝזɇɇҧἆῠὕח
ᶙ׳ ḡᵰԄⱢ ṴṔ 

╟ ṩᴢצ ᵜ ᶴɇɇḟⱧ ṯẺởҧѦ₀
῀ɎᶉᾛײѬᶡַ︠ח҉ ԄⱢ ɏѝז―Ṕ 

─∏ṩ ѝזɇɇɎ ⅔─∏ѝזɏ+Ɏ
─ṩ ѭ  ᴦɏכֿ

◓∫ΐזѝזɇɇᵿ Ɏ ṽ ɏε
ᶹẩ ᴧỆ  אל

ᴉѝזɇɇɎ ẕ ɏᾀἵεḪ♪
ᶬ  

╘ ᶴѝזɇɇ ╘ѝזẇ ᶬ ε┌
ѝזấᵎɎ ᶴ+ +ΐזɏᾚ⁴ẩ 
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╟ᴢԍңῳᶑѝז 

ᵺ  

PART TWO 

02 
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 2 0 1 8 Ẉ ṳᶊ ♪ 

BDIὝᾭ  ᵇіמ

CCFIὙ Ὑ і״ 

ўӗ ∂ᶭ Ẉ  



11 

    ֹ ѝז  

Å ẇ Ṫᴔ9Ḳ 

Å ⸗ Ṫᴔ6Ḳ 

Å ֚ Ṫᴔ3Ḳ 

Ὂῶᴁק ᴁџ ᴁᴆєᶼשᶞ 

￼14  Ѧ ֺ ғў  

Ѧ ῗԅר ў￼ ḿ  

1996ẉ ṗћꜛ  

ԅרṴᶋᴉῶꞌ 45%  

Ὂῶԅ ֯ ғᵝᴣ ѭּר Ғΰ 

    
ᶬ /֞ṇ
α%β 

2018 ѕᴀẈ 2017 ѕᴀẈ 

ѝᾁԃαҚӹβ 60.16 160.94 100.49 

ֶ֛ αҚӹβ - 68.64 2.14 6.81 

0
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 ‛  
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7.66 
3.51 

50.63% 

118.23% 

ᵝ̔҆TEU 
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ἶ ֞ᴀ ӝ ἶ ⁴ẩו ᴦṜ 

ṳᶊ ֘ ḃ ѝ׀ᾼᴴῙ 
2018 1-6 ῤ  

  ѝ ♪  

֟ ַ̂ᾝ̃  
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ѝז 

Ѧ ᴁὛ ṴᶋҰ ԄⱢ  

Ẉ Ң″ Ұ  

ṗԄᶁ  

ᵔṪ 13000 ҙ    

ẉғ 200000 ᴵ 

ԄⱢ  ᶉᾛ῀  

ᴀἶ ѝ  

ק ὑᵃ Ҋ 
ᴀἶ ѝ  

₀∞ὑᵃ є 

ᴀἶ ѝ  

Ѧᶁὑᵃ  

ᴀἶ ѝ  

█∞ὑᵃ є   ᶬ /֞ṇα%β 201 8ѕᴀẈ 201 7ѕᴀẈ 

ѝᾁԃαҚӹβ 18.62  115.29  97.20  

ֶ֛ αҚӹβ 10.24  6.26  5.68  

ᵨ αѓᴵ/᷾β 12.93  9.20  8.15  

Ѧ ṰᶈѦᶁ ק ₀∞ᴢᾚԋṳᶊấ

҃ 25  Ѧּוғљ ᴧᶢᶊ 

 

ẻἄױᶼ ֮ 1000 ᶺѦᵝ ￼њּז ғᵝ  

ѝזṃ֪Ἓѕṳ 
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ṩјצ╟   ᵜ ᶴ ѝ ♪ 

Â ⁞Ὧ ╜ι2030ẉѳׁιᶾⱡ
↔╦ ∂ẉᶎᶭ ꞌῶῺӠ
Ὑᶈ 2%ι ᵙ ≥ẉᶎᶭ
ꞌҝѭ 0.7%ψֹ 2035ẉιᶾ
ⱡ↔ᴉќּף ₭ ◊╦ ￼⅝
ῶῺ ֹ 25%ι ᵙ

≥  

ԄⱢ ᵿεᶽ▒₭┼ԎᴦṜ▄ג   ╟ ῶ׳ +♩ӟ ₱ 

ᶁԒᶽ▒₭ ₱ Ὕ׳ 

Â ∂ ιἅᶂᶾⱡ↔ ∂ ᴩ ᾡ↔ᾤ ὸטιᵃῊᴩ≥Үі
ẽᵠιҞẉ1-5ῴιἅᶂᶾⱡ↔╦ ᵃ⅝ᶭ 17.8%ι 225.3
қ Ά  

Â ӗ ι ᶂ ѧҍ D ᵙѧӟѠ Ṅ ᶈ 2019-2020 ẉ
ἮғψLNG ὶᾠ  2018 ẉ￼ ѧἮғᵅι2019ẉᾺᶭ Ѽ
ῶἍᾣ ψᶂғ↔ ҞẉẦḊᶽẄזᶽẦ ẙד  



15 

    ᶬ /֞ṇα%β 2018 ѕᴀẈ 2017 ѕᴀẈ 

ѝᾁԃαҚӹβ 22.23  61.86  50.61  

╟ ᶴ 16.26  25.16  21.64  

ṩצ ᶴ 24.64  17.00  13.64  

ᵜ ᶴ 28.41  14.10  10.98  

ֶ֛ αҚӹβ 471.40  2.99  0.52  

ṩᴢצ╟ ᵜ ᶴ ѝ ӽ 

ISO ӌ ԄⱢ  

ᴙ↔ӌӴḕᴣ ᶵѦᶁ  

Ӊ□ ᶵѦᶁ  

LNG CNG LPGѕᶽ ◊Ӵ ᶵѦᶁ  

ᵮ ᴔҐ Ṫ ԄⱢ ӽ  

╟ ᶴѮ ғᵝχᴙ ᶾⱡ↔εCNGζ ᴙּגẪᴙדḳ

ᵸ CNGὄ ᶾⱡ↔εLNGζὄק ᴣӴ LNGז↔

ק ≥↔εLPGζὄ ᴣӴ LNGᴙ   Ṫ

Ὸח 

ṩצ ᶴѮ ғᵝχקḙ ӌ □ӌᴣӉ↔ק ӌ￼ Ẫ

 

ᵜ ᶴѮ ғᵝχј Ṫז ᴣӴ Ṫ

Ὸח 
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       ─∏ṩ ѝ ♪ 

Â 2018іᴁẉệ ҈OPEC֟ ғ
ῼιᴝ≥Ṵᶋᾯӌ Ὑ

Ḅі᷃מ״ιᶂ ≥ҮỠᶶֹ
70 Ӻ/ⁿ￼↨Ẉι ῼ‎ ι
≥ṴӘⱡᶴ҈ ỹᵻῧỗמι
ả і״ ừẊ῾ᾡᴪ 

Â ᶽז ᴧἮԄιזồ
ᵀṴᶋᴧṝ ∂ ṴᶋἩ 

ᴧṝ Ὰᶚ￼מ ׁ ớ ᶵ
Ἡ  ᵙ ֺẔּזιҸוּק
ғ ιת ℓᶭẶ ҅Ҹמ 

 

 

⅔ҭᵺῄ ─ṩ ᶴṳᶊ ♪ⱳῡ 

Ӗẓ ׅ ─ṩṳᶊ ҄ἵ ▌  

ᶙ׳  ҷצҒѝ⁴ẩ ὓῡ  
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    Ѧ Ύ ᶰῗ╤ᶹṵṕῳѭḢᵱ￼ᶂԓ╤ṪҲўιѼῗᶂ

ԓᵪ ԏᶵ╤ᶹỞ Ґҥ ￼╤ṪҲўιṰ ἄ ѭѧᶂ╤Ṫ

֓ҲўҦ  

   Ɏ ᵹ єᶉɏ￼Ởӌғў⁪ṕιҨӡỤקṾטṪўקιḫ

ҡא עғוֹּ ￼ΰ ק ι‗ấ҃ɒҨẈᴶ Ẉᴶɓ￼ֳ

Ὰӌ  

        2017ẉιҐҥԅרῳӾ ￼ ▄↨ ҌẈᴶɎ 1

ᴹɏιᶈᶂḲ ₭ ╤ᶟᶾⱡ↔↨ᵀⱶѧἨἻ ү  

    ӽ ֹ ҒѝἋ ᶡ ᶂἮֳᾺἮיּ ῶת ԇᴻ

꜠ ι҈2016ẉљѧ ╤Ṫ ҃ᶭ ᴃ ιἮ ҙ€Ṳ

1 0 Қӹ ѧ ╤Ṫῗ ᶂḲ ғўᶢ Ἦ ￼ Ḳ╤═Ṫ

ᶵҲў  

  ─∏ṩ ᶴѝז ♪ 

ᴀ ▄ ẩ ҋ ẇ ᴵ ẩ׳  ҋẇᴵ  ṩ ט  F P S O  

  
ᶬ /֞ṇ
α%β 

201 8ѕᴀẈ 201 7ѕᴀẈ 

ѝᾁԃαҚӹβ -35.10  7.88  12.15  

ֶ֛ αҚӹβ - -7.06  -5.50  
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COSL ֮ẇᴵεṯҏҤ4ẙ 
ἾḌק─ӏѝ 

EXD ֮ẇᴵεṯҏҤ2ẙ 
Ṱ ─ᶞӏѝ 

┼₯ ҋẇᴵD90  
ᶭ ᵡ╛ӏѝ 

ѭּר Ғΰ ⱳ∟ẇᴵ 
OOS Prometheus  

ѭּר Ғΰ ⱳ∟ẇᴵOOS 
Gretha ẩ׳  ҋẇᴵ 

─∏ṩ ẇᴵҏҤ ֘ 

Ѧᶁ ӽַײ─∏ṩ ᶴEPC  ұѝפ

єѥẤ ᶡᶉσ ᴵ ᴬ ─  

ᵹѥֿכᴦѦịσⱧԏ ἾḌ ѕ─ ᴵ 
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2018ẉ6ῴ13ῄιѽ ẈỞѿ

ԝ ᴠ ѧ ‎ ᶱ♦ᴶᶢ

ᶊῊιẶ ╤═Ặᶂι כ

וּ῭ד ѮֳᾺ  

 

ấ ╤═Ặᶂιᴧṝ╤═

╝ ╤═ ῗὸטἅҪẶᶂ

ἇּצ￼ Άᵇѳ  

 

Ѿ ᴟ Ѧ Ύ ᶰ 

─∏ẵᶁ ᶼᶁ ᵷ  ḿԊ  
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   ◓∫ѝז  

2017 -2018 Ԅᶁ ҹ◓∫  

̔Ὲ  

ԄⱢצ ε ᾮח ὈεҼ ◓∫ ἹỢ 

  
ᶬ /֞ṇ
α%β 

201 8ѕᴀ
Ẉ 

201 7ѕᴀẈ 

ѝᾁԃαҚӹβ 8.30  40.63  37.51  

ֶ֛ αҚӹβ 45.65  0.84  0.57  
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ᴉѝז 

2005-2018 ᴊ ў  

ѕᴀẈ ⁸Ḫ♪ ֶ  
ᶁԒṳᶊ ▐ṭẦצ ᶁ ṳᶊ ᾦἣᾚ 

  ᶬ /֞ṇα%β 201 8ѕᴀẈ 201 7ѕᴀẈ 

ѝᾁԃαҚӹβ 26.26  16.20  12.83  

ֶ֛ αҚӹβ -  0.05  -0.43  

ᵨ αᴵβ 24.45  5,523  4,438  

Â 2018ẉіᴁẉι ᶚᴊ Ṵᶋι ֧א ιѮ ệ

҈χ 

ε1ζᶁḧ ғἮ ṎԎῗᶢ ấ ᶁḧ ғἮ Ӡ

Ὑ ḧᶭ ι ℓἾט ᴊ╦ ∂ι⁷ ῭ᾺὭ

ҦἾ҃טіᴁẉ￼Ṵᶋ ∂ψ 

ε2ζ 7ῴ1ῄ ιј ᵀ ḧ￼ Ṅ ₿і ; 

ε3ζᶺᶊ ֺᶂѕ ≥ ᶝἆ Ὰᶂѕ῭∞╬כ

≥ ιᵃ‾ѭ ᴊṴᶋṾ‎ ∂  
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ѦᶁPBBṳᶊᾁԃ ε2012 Ɇ 2021E  
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Ѧᶁῡᶊᶉ ᾀἵ ᶴGSE ṳᶊᾁԃε2012 Ɇ 2021E  
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  ᶬ /֞ṇα%β 201 8ѕᴀẈ 201 7ѕᴀẈ 

ѝᾁԃ
αҚӹβ 

48.12  17.49  11.81  

ֶ֛
αҚӹβ 

- 0.85  -0.04  

      ╘ ᶴѝז  

      Ỡᶁ┌ Ẉ ₱  
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      Ѧ Ғᶜѝז 

▐Ғѝ  זѝש

ởѬɎ҇ג ש љḱɏ 

  ᶬ /֞ṇα%β 201 8ѕᴀẈ 201 7ѕᴀẈ 

ѝᾁԃαҚӹβ -46.26  1.60  2.98  

ֶ֛ αҚӹβ -41.56  0.38  0.65  

          ԎῑѦ ◕  ײַ

Ɏ ᷂◔ẫ+ֲᾚᶠ ɏҒѝⱳ  

ü ҡᾡᵄɒѧ ғᶝɓ ֹẬ
Ԅ ⁫ ἇּצᵀӐ Ԝֹ
ấғў҆ў ιѧ ғᶝ
♯ғᶝ ᵀ ῶאιחўת
ғў ѧי100%ּאṰḫת
ғᶝώӗ ת Ὸחι 

65%Ҩіѭ Ὑ ￼ғўᴧ
ṝ ӌιẊẻἄғўᴧṝԅ
ᵕῼῸח ד  

ü ׁιѧ ғᶝ‗ấ ֝ὅᵬӌ
ιấ ɒѧ љғᶝ Ở љ
љҲўת ᴅӈљѦҚɓѳ

￼ᴥᵇᵀӐԊҕ ֺψẶק ת
ιҨɒד їᾟ ι іᴦ

ɓ￼ẻẪיὸΰ ẈᴶјᾸ
ἄ ψҸק ғ ιᾟὙᴞᶊғת
צἇּק ᶚιַּזREITS ABS
CMBS ἐⅎώ״ ￼
ו  
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      Ѧ ѝז  

ᴝῩῤỆָḪ ὕ    

ᵼ ѝז ᴿἵ ҷצ 

  
ᶬ /֞ṇ
α%β 

201 8ѕᴀẈ 201 7ѕᴀẈ 

ѝᾁԃ
αҚӹβ 

-8.63  10.49  11.48  

ֶ֛
αҚӹβ 

-40.67  3.06  5.16  

Â Ѧ ԆᴺσᶓὙɒғ ᴃᵃɓἇּצḧӈ 
ε1ζ ίχᶓὙɒ ҸӾ Ѥί ɓ
 ψצּ
ε2ζ ֳᾺχҞẉ6ῴἄוᴧ ֧ ᶚ
ғ ғᵝιἔקּ ғ  

Â Ѧ Ԇᴺσז ᵽғўᴧṝᶽמιῶᾦᾟ
Ὑ ᵽᴧṝ￼ ∂ 
ε1ζіᴁẉᾺᶭ ἮᾣỞ Қ↓ṳ66қ
Ӻψ 
ε2ζὙ ώ״ Ὸח Ẉι↨ק Ḿғў
ᴧṝ⸗ớֺḧњ ῸחΆ⁮ψ 
ε3ζԅ Ế Ḿ ￼ᾤ
∂ιẶק ίỴ ι Ӡ ᵽ ўח Ӱ
ᴧṝ  
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      ⁴ᶑצẤ ἵ ₉ᴦṜ  

ẓᶁḱ ῶᾂ  

ᶹẩ ṴṔҷֳם♪ 

 ⁴ᶑצẤ & Ѧ ᶹẩ ѝז 
 

É ᶁ ṳᶊσ ℓẦὂ ᶂ ᶂ ☻ᶽַҍ Ὰ ԉ ֖
ṡ ▪ ᶂḲᵙᶊתṴᶋψ ᶂṴᶋ ἄⱦψ ᶂṴᶋ
ớḢἄ Ѧ ￼ἄוҐҥψ ╖ṴᶋḢἄ҃ᵁṵώ
￼ ᶊ Ṫψ☻ᶽַҍᵙᾺ ԉṴᶋṰ⃰Ẫ Ԅ Ṗ ẖᵙ
ᾤẗԇԊḠԅῸח ᾼ ᶟψר₰֖ṡṴᶋḫא ֝Ԅᵙ
Ỵᵇ ᴅ￼  

É ᶁԒṳᶊσ ḠṴ↓ῸחѧỌ ḫאἄוҐҥᵙἮԄӔ
ψזּ ▪ṴᶋḫאἩ ֝ԄιẊᴨệԏῶ‰ỐớỴѲ￼
ᶾᶊ ψ ᵀѧᶂṪ ấ ᴃҺḢἄק֝‰ Ẫ ‗
ἄấ Ἡ  ￼Ӣ Ẋ ԄὛ ề∂Ỵ ⅎι
ẉԓ ṵḫᾼ  

 

É ṴṔᾛ σўחṰ ᴂѠ ᴂᴇ ᴂѧ
ᴇ ר ᴂר  ᶟψת

É ẇᴵẤ ᾛ σᴵί ồ￼ד ᶭדיזԇᴻ
Ẉᴶấ ιẊὸט⌐╤ᾫ ўח￼ᾯᵀᵙᾦ

ώ ψ 

É ꜠ Ӌ Ấ ᾛ σᶀ ṵṕιὙ ￼ἮԄӔѧ
ᶺẪ ԇᴻῶᾦᾯᵀ Һ ◊ ℓώ ҢӴ

 ψד

É ᶊ ὓ Ấ ᾛ σўח זẈᴶת ҸקιјᾸὸ
Ҋט ⱶ ᾺἩ ᶈḫ ўחѧ￼Ẕּז  
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ז ♪ 

PART THREE 

03 
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ז Ҋץ ♪  
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ἒᵒῙợ₆ 2018 Ẉ6ῐ30ᾤ  2018 Ẉ6ῐ30ᾤ 
αΊ ḫ β 

2017 Ẉ12ῐ31ᾤ 
( ḫ ) 

ᶬ/֞ẃ αﬞ֪ ) 
αҙ€ṲҚӹβ 

Ғ 1,382.68   1,306.04 5.87 

  966.22  873.67 10.59 

 Ῑӧ₂ 218.03 153.17 42.34תּ

Ῑӧ₂  246.97   241.40  2.31 

Ặṝ҇₣Ԇᴺ џᴢԍңΰכἵῑ ᴿכΰײַ   306.63   324.61  -5.54 

џΰכᴿ  416.46  432.37  -3.68 

Ғ ♆ 69.88% 66.89% 2.99 

ἒᵒῙợ₆ 2018 Ẉ6ῐ30ᾤ  2018 Ẉ1-6ῐ 
αΊ ḫ β 

2017 Ẉ1-6ῐ 
αΊ ḫ β 

ᶬ/֞ẃ αﬞ֪ ) 
αҙ€ṲҚӹβ 

♪ײҒⱳַח∟ ∫ ֛  ε8.56ζ ε6.68ζ -28.14 

Ἃ ♪ײҒⱳַח∟ ∫ ֛  (22.78) (15.08) -51.06 

♪ײҒⱳַח∟ ∫ ֛  27.45  18.76 46.36 

ֳ¶¶ᾺҮӪ Driving new value  Moving the world  

ז ♪ 
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ֳ¶¶ᾺҮӪ Driving new value  Moving the world  

ז ♪ 
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ѝזṜῗ 

PART FOUR 
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